REVENUE ESTIMATING CONFERENCE

April 10, 1997
% Change REC % Change REC % Change REC % Change REC % Change
FY 96 vs. FY 97 FY 97 Est. FY 98 FY 98 Est. FY 97 FY 97 Est. FY 98 FY 98 Est.
FY 93 FY 94 FY 95 FY 96 FY 95 Estimate vs. FY 96 Estimate vs. FY 97 Estimate vs. FY 96 Estimate vs. FY 97
Tax Recei ptS Actual Actual Actual Actual Actual 21-Nov-96 Actual 21-Nov-96 Estimate 10-Apr-97 Actual 10-Apr-97 Estimate
Personal Income Tax $1,6989  $1,7849  $1,875.0  $2,000.9 6.7 $2,109.0 5.4 $2,233.1 5.9 $2,109.0 5.4 $2,145.0 17
Sales Tax 1,012.5 1,110.1 1,147.3 1,213.0 5.7 1,275.0 5.1 1,339.7 5.1 1,260.0 3.9 1,320.0 48
Use Tax 151.2 175.1 196.0 207.8 6.0 224.5 8.0 238.6 6.3 225.0 8.3 240.0 6.7
Corporate Income Tax 224.2 220.8 268.7 277.6 3.3 294.4 6.0 294.4 0.0 295.0 6.3 295.0 0.0
Inheritance Tax 76.9 88.1 89.2 95.9 7.5 108.0 12.6 108.0 0.0 108.0 12.6 96.4 -10.7
Insurance Premium Tax 96.5 103.3 102.1 104.3 2.2 107.0 2.6 110.0 2.8 107.0 2.6 110.0 2.8
Cigarette Tax 90.7 91.6 93.3 94.1 0.9 95.0 1.0 97.0 2.1 95.0 1.0 97.0 2.1
Tobacco Tax 4.0 4.6 5.1 5.3 4.9 5.5 3.8 5.7 3.6 55 3.8 5.7 3.6
Beer Tax 12.5 12.5 12.4 12.6 1.4 12.5 0.8 12,5 0.0 12,5 0.8 12,5 0.0
Franchise Tax 31.7 34.1 28.9 26.5 -8.3 30.0 13.2 31.0 3.3 30.0 13.2 31.0 3.3
Miscellaneous Tax 0.8 1.1 1.0 0.9 9.7 0.9 0.0 0.9 0.0 0.9 0.0 0.9 0.0
Total Tax Receipts $3,399.9  $3,626.2  $3,819.0  $4,038.9 5.8 $4,261.8 5.5 $4,470.8 4.9 $4,247.9 5.2 $4,353.5 25
Other Receipts
Institutional Payments 104.4 105.5 107.4 105.0 2.2 104.7 0.3 103.8 -0.9 102.2 2.7 103.8 1.6
Liquor Transfers
A. Profits 14.5 255 26.4 29.0 10.0 29.0 0.0 29.0 0.0 30.0 3.4 30.0 0.0
B. 7% Gross Revenues 9.8 9.0 9.0 9.0 0.0 9.0 0.0 9.0 0.0 9.0 0.0 9.0 0.0
Interest 6.7 7.9 17.3 13.5 221 13.0 3.7 13.0 0.0 14.5 7.4 135 -6.9
Fees 53.1 55.6 57.3 61.7 7.7 62.6 15 62.3 0.5 60.1 2.6 60.1 0.0
Judicial Revenue 40.4 43.6 48.4 40.0 -17.4 40.1 0.3 40.1 0.0 40.1 0.3 37.6 6.2
Miscellaneous Receipts 36.6 47.9 40.7 49.5 21.6 46.8 -5.5 47.0 0.4 47.0 5.1 47.0 0.0
Racing and Gaming 13.0 10.2 28.5 60.0 110.5 60.0 0.0 60.0 0.0 60.0 0.0 60.0 0.0
Total Other Receipts 2785 305.3 335.0 367.7 9.8 365.2 0.7 364.2 0.3 362.9 -1.3 361.0 05
Total Receipts $3,678.4  $3,931.5  $4,154.0  $4,406.6 6.1 $4,627.0 5.0 $4,835.0 45 $4,610.8 4.6 $4,714.5 2.2
Refunds -307.9 -344.2 -329.6 -382.1 -387.9 1.5 -415.6 7.1 -387.9 15 -415.6 7.1
Net Receipts $3,370.5  $3,587.3  $3,824.4  $4,024.5 5.2 $4,239.1 5.3 $4,419.4 4.3 $4,222.9 4.9 $4,298.9 1.8
Lottery $ 46.2 $ 46.8 $ 478 $ 418 -12.6 $ 382 -8.6 $ 382 0.0 $ 382 -8.6 $ 382 0.0
Estimated Gambling Revenues Transferred $ 46.6 $ 535 14.8 $ 58.1 8.6] $ 60.7 30.3 $ 65.2 7.4

To Rebuild lowa Infrastructure Account




